
 
 
 

Grayson County Economic Development Authority 
P. O. Box 217; Independence, VA 24348 

 
July 25, 2024 

 
MEETING MINUTES 

 
Members Present      Staff Present 
Christopher J. Butler      Stephen A. Boyer 
Todd Cannaday      Mitchell L. Smith 
Gary Rascoe       Lyndsie Young   
Elizabeth Shearin         
 
Members Absent      Staff Absent    
Jason Baumgardner      Nichole Edwards 
Darin Young       Tracy Cornett 
Kenneth Belton        
Elizabeth Hash          
 
Mr. Butler, Chair, opened the meeting; called roll and determined a quorum is present.  
 
APPROVAL OF MINUTES 
Mr. Rascoe made the motion to approve the regular meeting minutes of June 18, 2024; duly 
seconded by Mr. Cannaday.  Motion carried 4-0. 
 
FINANCIAL REPORT 
Mr. Boyer covered McAllister Mills pay off noting the repayment agreement between McAllister 
Mills and EDA signed on 6/13/22 for $35,893.36 – McAllister paid the agreement off after it was 
found to be in arrears – once amount was paid off the amount due of $35,893.36, the amount 
was sent in two separate payments of $11,893.36 and $24,000 to the Tobacco Commission. 
Mr. Boyer also noted how the finance reports (listed below) will look going forward.  Mr. Butler 
noted $577,304.69 as the balance.  Mr. Cannaday made the motion to approve the financial 
report; duly seconded by Mr. Rascoe.  Motion carried 4-0.  

 



 

 

 
 
 
 
 



 

 
 
 
OLD BUSINESS 
 Gold Hill Cider Extension - Mitchell Britt – Mrs. Young noted that Mr. Britt didn’t get the 

AFID Grant and is requesting an extension on the EDA money.  Mr. Britt updated the EDA 
and noted a certificate of occupancy should be received in 1 – 1.5 months; formally asking 
for an extension; has been in touch with SERCAP; may consider asking EDA for a low 
interest loan; septic is in and will drill for the well soon; need approximately $120,000 to 
close the gap.  Mr. Butler commended Mr. Britt on the process he has followed.  Mr. 
Rascoe made the motion to extend the agreement until December 31, 2024; duly 
seconded by Mr. Cannaday.  Motion carried 4-0.  
 

 
 



 
NEW BUSINESS 

 None 
 
INFORMATIONAL ITEMS 
 None 

 
EDA MEMBER TIME 
 None 

 
PUBLIC COMMENT(S) 
 None 

 
EXECUTIVE SESSION 
Mr. Cannaday made the motion to go into closed session for discussions relating to the 
acquisition or disposition of real property pursuant to §2.2-3711(A)(4) of the Code of Virginia 
involving communications infrastructure project; duly seconded by Mrs. Shearin.  Motion carried 
4-0.  Mr. Rascoe made the motion to come out of closed session; duly seconded by Mr. Cannaday.  
Motion carried 4-0. 
 
Whereas, the Grayson County Economic Development Authority (EDA) has convened a closed 
session on this 18th day of Junes 2024, pursuant to an affirmative recorded vote and in 
accordance with provision of the Virginia Freedom of Information Act; and 
 
Now, Therefore Be It Resolved, that the Grayson County Economic Development Authority (EDA) 
hereby certifies that, to the best of each member’s knowledge, (I) only public business matters 
lawfully exempted from open meeting requirements by Virginia law were discussed in the closed 
session to which this certification resolution applies, and (II) only such public business matters as 
were identified in the motion convening the closed session were heard, discussed or considered 
by the Economic Development Authority with recorded confirmation from members as follows:  
Todd Cannaday– I so certify; Gary Rascoe – I so certify; Elizabeth Shearin – I so certify; Chris Butler 
– I so certify.  
 
ADJOURN 
Mrs. Shearin made the motion to adjourn; duly seconded by Mr. Cannaday.  Motion carried 4-0. 
 
 
 
 


