
 
 
 

Grayson County Economic Development Authority 
P. O. Box 217; Independence, VA 24348 

 
June 18, 2023 

 
MEETING MINUTES 

 
Members Present      Staff Present 
Christopher J. Butler      Stephen A. Boyer 
Todd Cannaday      Mitchell L. Smith 
Gary Rascoe       Lyndsie Young   
Elizabeth Hash         
Kenneth R. Belton          
Darin Young 
 
Members Absent      Staff Absent    
Jason Baumgardner      Nichole Edwards 
Betsy Shearin       Tracy Cornett 
          
 
Mr. Butler, Chair, opened the meeting; called roll and determined a quorum is present.  
 
APPROVAL OF MINUTES 
Mr. Rascoe made the motion to approve the regular meeting minutes of May 21, 2024; duly 
seconded by Mrs. Hash.  Motion carried 5-0. 
 
FINANCIAL REPORT 
Mr. Butler noted that there are some questions on the financial report (listed below) regarding 
the grant and pass-through for McAllister Mills – Mr. Butler noted that the financial report will 
be tabled and will go over it at the July meeting. 

 
 



 

 

 
 
 



 

 
 
OLD BUSINESS 
 EDA Grant Application – Steve/Kit Marshall – Mr. Butler covered the application and gave 

his thought on the EDA not being able to help every Air BnB but supporting tourism zone.  
Discussion continued among members.  Mr. Belton made the motion to not fund the 
Acorn House; duly seconded by Mr. Rascoe.  Motion carried 5-0. 
 

 GCHS WELDING LAB – Mr. Wilmore, Grayson County School Superintendent, noted that 
the project is moving ahead and Mr. Wilmore showed the plans - will have 8 bays – 
demolition is done - $60,000 request for electrical part which has already been ordered – 
will do as many bays as possible this coming year – willing to work with Wytheville 
Community College on holding adult programs during the evenings at the school – willing 
to let citizens come in and use the lab who is not associated with the school – vocational 
training also includes Galax students as well as the Grayson County students.  Discussion 
took place regarding this project.  Mrs. Hash made the motion to approve $59,385.10 for 
the reimbursement of the electrical supplies as a grant; duly seconded by Mr. Cannaday.  
Motion carried 5-0. 

  
 Meeting Date/Time Discussion – Discussion took place regarding the meeting date change 

– Authority chose to change the meeting date of the EDA from the third Tuesday to the 
fourth Thursday of each month beginning with the next meeting which will be held on 
Thursday, July 25, 2024, at 4pm. 
 

 
 
 



NEW BUSINESS 
 McAllister Mills, Inc – Irrevocable Letter of Credit – Authority read the letter from Skyline 

National Bank (listed below) requesting release of the IRLOC.  Mr. Cannaday made the 
motion to approve the release of the IRLOC; duly seconded by Mrs. Hash.  Motion carried 
5-0. 

 

 
 

 

 

 
 
INFORMATIONAL ITEMS 
 Mr. Rascoe made the motion to add ARS Program update; duly seconded by Mrs. Hash.  

Motion carried 5-0.  Mr. Butler gave an update to the Authority noting that he could not 
reach the owner of the property the Authority is looking at. 
 

EDA MEMBER TIME 
 None 

 
PUBLIC COMMENT(S) 
 None 

 
EXECUTIVE SESSION 
Mr. Cannaday made the motion to go into closed session for discussions relating to the 
acquisition or disposition of real property pursuant to §2.2-3711(A)(4) of the Code of Virginia; 
duly seconded by Mr. Rascoe.  Motion carried 5-0.  Mr. Cannaday made the motion to come out 
of closed session; duly seconded by Mrs. Hash.  Motion carried 5-0. 



 
Whereas, the Grayson County Economic Development Authority (EDA) has convened a closed 
session on this 18th day of Junes 2024, pursuant to an affirmative recorded vote and in 
accordance with provision of the Virginia Freedom of Information Act; and 
 
Now, Therefore Be It Resolved, that the Grayson County Economic Development Authority (EDA) 
hereby certifies that, to the best of each member’s knowledge, (I) only public business matters 
lawfully exempted from open meeting requirements by Virginia law were discussed in the closed 
session to which this certification resolution applies, and (II) only such public business matters as 
were identified in the motion convening the closed session were heard, discussed or considered 
by the Economic Development Authority with recorded confirmation from members as follows:  
Todd Cannaday– I so certify; Gary Rascoe – I so certify; Elizabeth Hash – I so certify; Kenneth 
Belton – I so certify; Chris Butler – I so certify.  
 
ADJOURN 
Mr. Cannaday made the motion to adjourn; duly seconded by Mrs. Hash.  Motion carried 5-0. 
 
 
 


